
 
 

 
 

 
 

STAFF REPORT 
 
 
 
SUBJECT: Professional Auditing Services       
 
 
MEETING DATE: June 16, 2005  AGENDA ITEM:  7B          
 
 
STAFF CONTACT: Bob Perkins, Martha Gibbs 
 
 
RECOMMENDATION: 
 
Authorize the Executive Director to amend the current contract agreement with Moreland & 
Associates, Inc. for professional auditing services pertaining to the fiscal year ending June 30, 
2005 at a cost not to exceed $52,000. 
 
 
DISCUSSION: 
 
In July 2002, the Board authorized the Chair to execute an agreement with Moreland & 
Associates, Inc. for professional auditing.  The agreement covered all the required audits and 
reports necessary for the fiscal year ended June 30, 2002, with an option to extend the 
agreement for two subsequent fiscal years at a renegotiated price for each year. SBCAG has 
taken advantage of this provision in fiscal years ending 2003 and 2004.  
 
Staff is now bringing the audit contract back to the Board to consider an amendment of the 
original agreement.  This amendment would allow for an extension of an additional year beyond 
the initial contract terms. SBCAG is requesting this extension primarily due to a personnel 
change in the Finance Officer position, which is responsible for the completion of the annual 
audit.  An extension would allow the new Finance Officer the ability of accurately determining 
the scope of the audit.  This determination would assist the Finance Officer in preparing the 
necessary RFP for future audits. 
 
Moreland & Associates, Inc. has proposed to provide the necessary auditing services for the 
fiscal year ending June 30, 2005, at an increase of four percent over the hourly rates charged 
during the prior audit.  It is anticipated that the total cost will not exceed $52,000 and does not 
include any additional specialized auditing services not identified in the initial agreement with 
Moreland & Associates, Inc. 
 
Staff recommends that the Board authorize the Executive Director to extend the agreement with 
Moreland & Associates, Inc. for auditing services pertaining to the fiscal year ending June 30, 
2005, at the estimated maximum cost of $52,000.  Sufficient funds have been included in the 
proposed FY 2005-06 budget to cover all anticipated costs. 
 
COMMITTEE REVIEW: None 


